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-EXHIBIT 5 

(additions are underlined; deletions are [bracketed]) 

* * * * * 

Chicago Board Options Exchange, Incorporated 
Rules 

 
* * * * * 

 
Rule 6.42. Minimum Increments for Bids and Offers 
 
The Board of Directors may establish minimum increments for options traded on the Exchange.  
When the Board of Directors determines to change the minimum increments, the Exchange will 
designate such change as a stated policy, practice, or interpretation with respect to the 
administration of Rule 6.42 within the meaning of subparagraph (3)(A) of subsection 19(b) of 
the Exchange Act and will file a rule change for effectiveness upon filing with the Commission. 
Until such time as the Board of Directors makes a change to the minimum increments, the 
following minimum increments shall apply to options traded on the Exchange: 
 
(1) No change. 
 
(2) No change. 
 
(3) The decimal increments for bids and offers for all series of the option classes 
participating in the Penny Pilot Program are: $0.01 for all option series quoted below $3 
(including LEAPS), and $0.05 for all option series $3 and above (including LEAPS). For 
QQQQs, IWM, and SPY, the minimum increment is $0.01 for all option series. The Exchange 
may replace any option class participating in the Penny Pilot Program that has been delisted with 
the next most actively-traded, multiply-listed option class, based on national average daily 
volume in the preceding six calendar months, that is not yet included in the Pilot Program. Any 
replacement class would be added on the second trading day following [July 1, 2014] January 1, 
2014. The Penny Pilot shall expire on [December 31, 2014] June 30, 2015. 
 
(4) No change. 
 
…Interpretations and Policies: 
 
.01 - .04 No change. 
 

* * * * * 
 


